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MEDIA RELEASE 

2 November 2026 
New Housing Approvals Gradually Rising - ABS 

CEO of the Urban Taskforce, Tom Forrest, said today’s ABS release of Housing Approval 
numbers shows steady growth. However, the rate of growth has slowed and concerns remain 
that the impact of interest rate rises and the Federal Budget tax changes are yet to flow 
through. 
NSW led the charge with a significant improvement this month over the prior month, in fact, it’s 
the best monthly approvals result for NSW this year. 

 

While Queensland also improved, WA and Victoria went backwards.  The National new 
dwelling approvals results improved by a modest 1,000 extra homes over the prior month’s 
data – reflecting the varying trends between the states. 
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On an annualised basis, NSW, Qld and WA continue to rise, driving the national data in the 
right direction.  

 

 

 

 
The annualised data for NSW showed slight growth, but the rate of growth has slowed. 
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The big factors holding back housing applications (and therefore approvals and also 
commencements) are yet to flow through to the ABS data.  That is because it takes at least 12 
months for an application for new housing (of any volume) to be assessed and approved. So 
the approvals data released today reflects the mood of around September – November 2025. 
 
That was well before the 4 interest rate rises (likely to become 5 tomorrow) and also before the 
full scale war between Israel, USA and Iran began. 

The property sector is very concerned about the feasibility of new supply.  It costs more to 
build new housing than consumers can afford.  Fees, taxes and charges; ongoing planning, 
construction and environmental regulatory processes are all holding back housing supply. 

Housing prices have collapsed because of a lack of confidence, not because governments at 
all levels have reduced the cost of construction.  The one area where this is not the case is in 
planning assessment and approvals, where significant change has been achieved.  

But, as the cliché goes, you can’t live in a planning approval.  If it is not feasible to build the 
new homes, the approvals will not result in the new housing we need. 

Housing approvals per head of population also paint a dire picture, with Victoria dropping 
down the list and NSW lagging near the bottom.  If these two engine room states are not 
performing, the National picture will be necessarily grim. 
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The comments and analysis above can be attributed to Tom Forrest, CEO, Urban Taskforce. 

Media Enquiries: Tom Forrest, Chief Executive Officer:  0429 460 863 Follow us:        

The Urban Taskforce Australia is a property development industry group, representing Australia’s most 
prominent property developers and equity financiers. 
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