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MEDIA RELEASE 
2 November 2024 

October Housing Approvals – a huge task ahead 
Tom Forrest, CEO of the Urban Taskforce, said that the ABS housing approvals data shows 
that over the last 12 months, housing approvals in NSW, while modestly improving, are still 
way below what is required. 

All eyes in NSW will now be on the new Housing Delivery Authority (HDA) and the recently 
announced Accelerated TOD precincts, to see if the Government will make further 
changes to make these TOD announcements work for housing supply. 

The HDA represents strong reform, while the TOD announcement last week left many in the 
industry disappointed.  

In the 12 months till October 2024, the total number of dwellings approved was only 
42,073.  This is less than half the number required to achieve the Housing Accord target 
number of completed dwellings each year. 

At the time that the original National Housing Accord was announced (October 2022), 
Housing Supply was said to be in a state of crisis.  On reflection, NSW was doing well, with 
53,700 dwellings approved in the prior 12 months.  That is a lot better than the result 
announced by the ABS today. 

 
When it comes to the month-by-month data, there has been an increase in the number of 
apartments approved in NSW, with the best result for multi-unit dwellings (apartments and 
townhouses) for the last 12 months. 
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The new NSW Housing Taskforce is also focussing on speeding up consents from 
government agencies and this should be reflected in the coming months’ data. 

 
NSW needs to approve at least 7,500 new dwellings each month to start approaching the 
quantum of commencements or completions that are required under their commitment 
under the National Housing Accord. 

But it’s the performance against the other States which is telling. In 2015 and 2016, NSW 
was leading the pack.  We were also faster to come out of COVID, with a better 
performance than Victoria in the 12 months till October 2021.  But since then – NSW has 
fallen well behind Victoria. 
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The Housing approvals data is well short of the Housing Accord targets, but there are 
reforms coming into play.  The big question is: will they be enough? 

 

End 
The comments and analysis above can be attributed to Tom Forrest, CEO, Urban Taskforce. 

 
 

The Urban Taskforce Australia is a property development industry group, representing Australia’s most prominent 
property developers and equity financiers. 
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