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What has happened to HAFF funding? 50,000 applications - waiting

Urban Taskforce Australia CEO, Tom Forrest, today said the extended delays over a
decision on successful applications for funding for affordable and social housing through
the Housing Australia Future Fund (the HAFF) are threatening the viability and success of
the scheme.

Applications for funding under “Round One” of the Housing Australia Future Fund Facility
(HAFFF) and National Housing Accord Facility (NHAF) were closed in March 2024.

The Commonwealth advised at the time of the close of applications that the decision for
funding Round Tapplications would be made in July 2024.

We are now in September, and we are still waiting.

Private Developers have teamed up with Community Housing Providers (CHPs) to build
and develop affordable housing on sites that are already approved for the construction
of market housing.

Developers have, in good faith, set aside market housing supply to make dwellings
available through CHPs who receive funding through the HAFF. However, the delays in
decision making from the Commonwealth are now causing serious financial harm to the
feasibility of those arrangements.

These delays are happening at a time when increases in construction costs are rampant.
Interest rates on holding costs are high and ongoing planning delays mean that if the
Federal Government doesn’t make a decision on the funding for HAFF projects this
month, many projects, particularly in capital cities, will be sold to market housing and not
made available for affordable housing through CHPs.

Urban Taskforce is aware that applications were made for the funding of over 50,000
affordable homes in Round 1.

This is not the fime for delays and bureaucratic paper shuffling. The housing crisis needs
urgent attention from the Federal Government. The establishment and funding of the
HAFF was the Albanese Government’s signature housing policy going into the last
election. We are still waiting for action after two and a half years.

The new Minister for Housing, Hon Clare O'Neil, needs to get a hold of Housing Australia
and the HAFF, and get the funding for affordable housing rolling. After all - we are in the
midst of a housing supply crisis!
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The comments and analysis above can be attributed to Tom Forrest, CEO, Urban Taskforce Australia.

The Urban Taskforce Australia is a property development industry group, representing Australia’s most prominent property developers
and equity financiers.
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