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State-led planning pathways for social and affordable housing great - but why not for
large market housing proposals as well?

Acting Chief Executive of the Urban Taskforce, Stephen Fenn, today said the streamlined rezoning
pathways for Government housing agencies should extend to high value, high yield market
housing proposals.

In the midst of a housing supply crisis and with the National Housing Accord commencing in little
over 4 weeks requiring 76,000 new homes delivered each year for five years, NSW needs the
housing sector to be firing on all cylinders.

At the end of the day, the private sector will need to deliver more than 95% of the housing
required under the Accord. And it will be the big developments, particularly those worth more
than $50 million in construction value (excluding land), that will have to do most of the heavy
lifting.

The Government has reintfroduced state-led rezoning and assessment for several large greenfield
projects in Sydney's Southwest, for the Tier 1 TODs, and market housing proposals with a certain
affordable housing component.

There needs to be another state-led stream that will deliver and fast track even more market
housing, increase supply and ultimately place downwards pressure on house prices and rents.

These high-value, high-yield developments are often complex and by bringing it within DPHI
would allow the Government to more expeditiously deal with delays that are often caused by
other State Government agencies like Sydney Water, TINSW and Environment.

The measure could even have a time limit of 5 years coinciding with the duration of the Accord.
We are in a housing supply crisis, and a business-as-usual approach won't suffice.

The Housing Minister Rose Jackson says that “all options are on the table to address the housing
crisis”. Extending these reforms to large market housing developments needs to be seriously
looked at by the NSW Government.

Expanding state-led rezonings would also take pressure off under-resourced councils which could
focus on smaller housing proposals. At the end of the day, such a reform would only help meet
the housing targets announced by the NSW Premier this week.

The Government’'s announcement today contains positive principles — this should extend to the
private sector which will have to deliver the lion’s share of housing under the National Housing
Accord.

The comments and analysis above can be attributed to Stephen Fenn Acting CEO, Urban Taskforce.

The Urban Taskforce Australia is a property development industry group, representing Australia’s most prominent property developers
and equity financiers.

You
Media Enquires: Stephen Fenn, A/Chief Executive Officer: 0423 027 657 Follow us on: Sa

Page 1 of 1



