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30th May 2024 

When will NSW housing approvals stop falling?  

Acting CEO of the Urban Taskforce, Stephen Fenn, said the latest ABS data showed an ongoing 

drop off in new housing approvals in NSW that posed a significant threat to the targets of National 

Housing Accord which will commence in little over a month.  

Approvals need to be going up, not down. The question is – when will approvals start to turn 

around?  

Right now, industry cannot see a bottom to the declining approval figures. Approvals ticking up 

across the State will start to inject some desperately needed confidence back into the sector.  

There can be no housing completions without approvals. The NSW Government must ensure the 

NSW regulatory environment is favourable to getting the approvals needed to drive up housing 

numbers.  

It is time NSW Planning stopped consulting with councils and got on with delivering approvals. 

In NSW, total seasonally adjusted dwellings approved was down 4.5% in the month of April 2024. 

Only 3,467 dwellings were approved. Apartments, which have to do most of the heavy lifting in 

housing supply, had flatlined.  

 

NSW limps to the starting line of the National Housing Accord in poor shape.  



 

To achieve the 76,000 annual completions under the Accord, we need around 90,000 approvals, 

as not every approval will lead to a completion. This works out to be 7,500 approvals a month. 

The latest ABS data shows approvals tracking at well less than half of what they need to be. 

Annualised figures also show an alarming drop off – with the 12 months to April 2024 figure down 

to a decade low of 44, 934 approvals.   

  

The NSW Government needs to use the upcoming State Budget to rebuild confidence in the 

construction and development sector. 

The feasibility of development is being smashed by excessive red tape as well as an array of 

Government fees, taxes and charges which cruels feasibility and passes onto the cost of new 

housing onto those trying to break into the market –  such as young families and first home buyers.  

The housing targets announced by the NSW Premier, backed with a $200 million infrastructure 

incentive fund and an infrastructure sub-committee of Cabinet is a good start. Relief on various 

fees and taxes would only inject more confidence into a frail housing sector. 

The performance of local councils in terms of approvals needs to be closely monitored, and the 

housing targets strictly enforced. Unenforced targets will simply become theoretical exercises that 

will not help turn around the parlous state of housing in NSW.  

 

 

The comments and analysis above can be attributed to Stephen Fenn Acting CEO, Urban Taskforce. 

The Urban Taskforce Australia is a property development industry group, representing Australia’s most prominent property developers 

and equity financiers. 
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