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1st November 2023  

ABS Housing Approvals – the poor performance continues in NSW  

Urban Taskforce CEO, Tom Forrest, said that today’s ABS housing approvals data shows that on an 

annualised basis, the NSW housing approvals figures for September were the worst in a decade – even 

worse than the COVID-wracked 2020 in terms of approvals. 

A mere 46,993 dwelling approvals were issued in NSW in the 12 months to September 2023, with the 

data for month of September 2023 showing a 12.7% decline in the last month (since August 2023) and 

a 36% decline in the monthly performance compared to the same month a year ago (September 

2022). 

To achieve the targets of the National Housing Accord, approvals in NSW will need to be around the 

90,000 figure.* This means we need 7,500 new dwelling approvals each month. 

NSW new dwelling Approvals 
data - Released by ABS  
1/11/2023 

Apartments 
(multi unit 
dwellings) 

Approvals 
Stand alone 

homes 

Total Seasonally 
Adjusted 

12 months till end Sept 2023 23,564  23,429  46,993  

12 months till end Sept 2022 25,823  27,986  53,809  

12 months till end Sept 2021 33,102  31,092  64,194  

12 months till end Sept 2020 23,181  24,740  47,921  

12 months till end Sept 2019 27,093  27,166  54,259  

12 months till end Sept 2018 38,263  30,749  69,012  

12 months till end Sept 2017 41,457  29,571  71,028  

12 months till end Sept 2016 48,131  29,725  77,856  

12 months till end Sept 2015 40,362  27,110  67,472  

12 months till end Sept 2014 29,979  24,335  54,314  

 

 

Source: ABS, Building Approvals, 1 November 2023, Series 8731001 

 

NSW apartment approvals were well down for September compared to the previous month, and are 

still languishing well below the 4,000+ apartment approvals per month needed to meet the Housing 

Accord targets.  

 

Last 13 months in NSW - month by month approvals data 

  
Multi Unit 
Dwellings Houses Total 

Sep-23 1,450  1,919  3,369  

Aug-23 1,862  1,901  3,763  

Jul-23 1,533  1,830  3,363  

Jun-23 1,603  1,862  3,465  

May-23 4,716  1,837  6,553  

Apr-23 2,214  1,902  4,116  

Mar-23 1,620  1,868  3,488  

Feb-23 1,304  1,944  3,248  

Jan-23 813  1,803  2,616  

Dec-22 3,277  2,118  5,395  

Nov-22 1,321  2,225  4,483  

Oct-22 1,851  2,220  4,071  

Sep-22 3,007  2,253  5,260  

        

 



 

Source: ABS, Building Approvals, 1 November 2023, Series 8731001 

 

The NSW Government needs to land a strategy in the coming days, backed by a series of meaningful 

reforms to the planning system, to stand a chance of delivering the National Housing Accord targets. 

For the National Housing Accord to be a success, the following preconditions were required: 

• incentives for producers of housing to deliver market and affordable housing; 

• greater certainty and less risk in the planning system; 

• a reduction of fees, levies and charges on delivering new housing; and  

• a secure pipeline of housing enabling infrastructure. 

This requires a constructive partnership between NSW, the Commonwealth and local government - 

something that could be achieved through the National Cabinet, particularly if the Commonwealth 

stimulates the process with some much-needed city infrastructure funding. 

 

We have seen the bold reform of the Victorian and Queensland governments. The nation’s most 

populous State needs to translate its positive rhetoric into meaningful and workable planning reform 

that will underpin the delivery of the housing needed by both the community and the broader 

economy.  

 

* (Note: not all approvals result in completions as some approvals are not considered feasible by the banks once they 

consider the time to secure all approvals, rising construction costs, increasing fees, taxes and charges and risk associated 

with interest rates). 

 
The comments and analysis above can be attributed to Tom Forrest, CEO, Urban Taskforce. 

The Urban Taskforce Australia is a property development industry group, representing Australia’s most prominent property developers 

and equity financiers. 

Media Enquires:  Tom Forrest, Chief Executive Officer: 0429 460 863                                Follow us on:    

 

 

 


