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1. 2023 Urban Taskforce Property Person of the Year
— Deicorp’s Fouad Deiri OAM

Urban Taskforce this week announced the 2023 Property Person of the Year: Fouad
Deiri OAM Chairman and founder of Deicorp.

Fouad Deiri is the epitome of success in the property development sector, having
grown up in Sydney's West, starting work as a carpenter, forming his own building
company and in 1999, establishing Deicorp and rising to be a powerhouse of
property construction.

Having completed over 10,000 apartments in over 40 suburbs across Greater
Sydney, Fouad Deiri and Deicorp have a pipeline of a further 4,500 apartments
soon to be started in Five Dock, the Hills Showgrounds, Parramatta and Melrose

Park.



Fouad Deiri and Deicorp are at the centre of delivering quality, iCIRT rated,
apartment housing near transport infrastructure.

“Fouad Deiri never stopped building during and after Covid. When
things got tough for our sector, with interest rates and construction
costs going up, Fouad Deiri backed himself and his team to continue
to produce the housing Sydney so desperately needs.”

David Tanevski, Founding Director, Urban Taskforce, October 5

Long before governments started speaking of the need for affordable housing,
Fouad Deiri and Deicorp established a strong working relationship with the
Aboriginal Housing Company to help them realise their vision for the Pemulwuy
project in Redfern, delivering 62 affordable housing dwellings for Aboriginal and
Torres Strait Islanders together with childcare, sporfing facilities and an Indigenous
art gallery.

In 2020, Mr Deiri established Deicorp Community, a philanthropic and charitable
program that contributes to initiatives aimed at building stronger communities.

Urban Taskforce's Property Person of the Year award will be presented to Fouad
Deiri OAM at a celebratory fundraising charity dinner on 15th November - an
opportunity to raise funds for two important charities: the Warrah Society which
offers quality support for adults and children with disabilities in Sydney’s North West
and St Vincent's Prostate Cancer Centre.

To read Urban Taskforce's announcement of Mr Fouad Deiri as Property Person of
the Year for 2023, click the link below:

Media Release - Deicorp Chairman and founder, Fouad Deiri OAM, is the 2023
Urban Taskforce Australia Property Person of the Year

Australian Property Journal covered the announcement of Property Person of the
Year. To read the article, click the link below.

Please note this link may be paywall protected.

Australian Property Journal | Deicorp founder Fouad Deiri named property person
of the year




2. NSW is the weakest link when it comes to
achieving the National Housing Accord target
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The chart above shows a nationwide downturn in housing approvals, and NSW,
the largest state, consistently running behind Victoria.

The reform of the NSW Planning system has ramifications beyond the state — the
success or otherwise of NSW planning reform will have a direct impact on whether
NSW can achieve the 376,000 new dwellings needed over the 5 years from July
2024.

The table below is based on this week's ABS national housing approval figures,
and shows NSW running second to Victoria when it comes to the most recent
annualised housing approval data . Victoria has consistently approved more
housing than NSW since 2017.
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NSW has to deliver roughly a third of the new housing required under the National

Housing Accord.

With the spring racing carnival season coming up, the Urban Taskforce ULN writing

team has been inspired to explain the challenge.

Victoria has jumped out of the gates, with their Planning Minister calling in

significant projects and speeding up approval times, the redevelopment of 44

social housing towers, the clearing of current backlogs and an overall target of
800,000 new homes in a decade, is the short odds favourite in terms of meeting its

commitments.

NSW is behaving like a skittish mare, more comfortable running on a slow frack,
and carrying too much weight for it to trouble the race officials in 2029.

Many punters, including the Commonwealth, are going to end race day

with plenty to explain. If the NSW nag doesn't turn around its performance by
finding a dry line through some planning reforms, this national obsession with
housing and hourses could be cancelled!

The Federal Government may soon redlise that the NSW problem is their problem.

3. ABS figures show NSW has a huge mountain to
climb in terms of housing targets
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It's easier to fall down a mountain rather
than climb it ... until you hit the bottom

Every month the ABS releases data on
housing approvals — showing the
mountain that NSW needs to climb if it
is to meet its commitments under the
National Housing Accord.

For the 12 months to August 2023,
NSW saw only 48,765 new dwellings
approved in NSW, the second lowest
12 month result in the last 10 years.

Urban Taskforce will be paying close
attention to these monthly figures (as
well as the quarterly commencement
and completions data) in the context
of the targets set and agreed to
under the National Housing Accord.

NSW new dwelling Approvals Total Apartments Approvals
data - Released by ABS Seasonally (multh wnit Stand alone
3M02023 - Seasonally Adjusted Adjusted dwallings) houses
12 monthes till end August 2023 48,765 25,056 23,709
12 monthes till end August 2022 54 416 26,320 28,096
12 monthe till end August 2021 62,394 31,158 31,236
12 months till end August 2020 47 862 23,635 24 227
12 months till end August 2019 55,517 27,625 27,892
12 months till end August 2018 70,653 40,158 30,495
12 months till end August 2017 70,651 41,058 29 502
12 monthe till end August 2016 76,503 47,085 29 418
12 monthes till end August 2015 66,756 39,827 26,929
12 months till end August 2014 55,932 31,728 24 203
Last 13 months in NSW - month by month approvals data
Total dwellings
NSW Monthly (Seasonally Multi Unit Stand alone
Approval results Adjusted) Dwallings Houses
Aug-23 3.802 1,933 1,869
Jul-23 3,381 1,554 1,827
Jun-23 3518 1,648 1,870
May-23 G434 4 586 1,838
Apr-23 4.129 2 268 1.861
Mar-23 3517 1,642 1,875
Feb-23 3,265 1,312 1,953
Jan-23 2606 B17V 1,789
Dec-22 5470 3,344 2126
Mow-22 4,483 1,305 2227
Dect-22 4.084 1,854 2,230
Sep-22 5027 2,783 2.244
Aug-22 5953 3,537 2416

Source: ABS data released 3/10/2023, Series 8731001

Right now, the approvals in NSW are nowhere near where they need to be — and
they are still fracking downward based on the year-on-year figures.



MNSW new dwelling approvals: Aug 2014 - Aug 2023

20,000 approvals a year in order to get 76,000 new hiomes completed
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To put the size of the challenge in perspective, to achieve the 75,000 completions
per year would require approximately 90,000 approvals per year (see above
graph), or 7,500 approvals each month.

NSW is tracking just over half of that figure in the Iatest data set. CEO of Urban
Taskforce pointed out that time is running out before the National Housing Accord
targets commence in July next year:

"(The) ABS data shows that the NSW planning system remains a
very long way from getting close to this [7,500 dwelling approvals
per month] ... We have only nine months to go before the NSW
Housing Accord targets of 76,000 completed homes per year kick
in. r

CEO Tom Forrest, AAP, October 4

To read Urban Taskforce's release on the latest ABS approval figures click the link
below:

Urban Taskforce | ABS Housing Approvals — NSW is a long way behind Housing
Targets

4. Multi-storey warehouses on the rise in Sydney -
CBRE report




Goodman’s warehouse planned for St Peters

CBRE has released a report on the boom in multi-storey warehousing saying it will
account for 15% of all new stock completed up to 2027. The report states that 20
projects will offer a combined 850,000 square metres of warehouse space. The
CBRE expects at least 6 multi storey facilities to be built in Sydney over the next 2
years.

It is grist to the mill for the Urban Taskforce campaign to remove the
retain/protect/review and manage provisions for all bar state and nationally
significant industrial land, and instead apply merit-based assessment, as per the
independent cost-benefit analysis undertaken by Deloitte for the Greater Cities
Commission.

The shift fo multi storey warehousing, along with greater opportunity to include
warehousing in employment zones, means that the straight jacket approach
adopted by the GCC in 2018 can be loosened to allow areas that are no longer fit
for purpose in terms of industrial land to be re-purposed as mixed-use
development.

The move towards multi-storey industrial development has resulted in the
generation of significant additional GFA over sites previously anticipated for single
level. This may result in a tripling or doubling of GFA, depending on the number of
storeys.



5. Housing and Productivity Contribution - what it
means for the development industry

Partner at Mills Oakey and former
CEO of Urban Taskforce, Aaron
Gadiel has analysed the new HPC
scheme, drawing the conclusion that
the new impost is yet another
challenge for developers to bring new
housing supply onto the market:

MO’s Aaron Gadiel

“The bottom line is that the NSW Government has introduced a new
broad-based scheme of taxation for new development. This scheme
will burden new development — and create new cash-flow issues
during the construction phase of new development.”

Aaron Gadiel, Mills Oakey, October 2023

To read Aaron’s assessment of the major components of the new tax on new
homes, click the link below:

Mills Oakley | The 'housing and productivity contribution’ (tax) is here

6. Burwood Council’'s Masterplan for
transit-oriented development around
Burwood North

Burwood Council is leading the way with its scheme to tfransform the area around
the proposed Burwood North metro station.

The soon-to-be-released draft Masterplan for Burwood North is visionary in terms of
grasping the opportunities presented by a new Metro Station.



Burwood North — a model for transit-oriented development

The Masterplan envisages:

e additional 35,366 dwellings
e buildings up to 32 storeys

e increase the locality’s population to over 15,000 creating one of the
highest density suburbs in Sydney

The intent on the plan is highly laudable:

“The draft Burwood North Precinct Masterplan provides a
Jramework that articulates a clear vision to guide the future urban
renewal of the Precinct to deliver a people focused place, one that
results in the creation of a liveable, vibrant, sustainable and well-
planned place that delivers community benefit, supports the delivery

of investment and jobs and is a vibrant place for our existing and
future communities.”

Burwood Council, Participate Burwood, October 2023

All that is needed now is for the Minns Government to give a green light to the
Metro West.

Burwood Council is a relatively small council but in terms of urban design, housing
targets, and a vision for a future Sydney, it punches well above its weight.
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Mayor John Faker and his team consistently lead the way when it comes to good
planning and housing outcomes. Burwood shows other well-located Councils like

Willoughby, North Sydney, Mosman, Waverley, Woollahra and Hunters Hill on what
is needed to be done.

When you look at Burwood's vision, it leaves these council with no excuse.

To read the Masterplan, click the link below:

Burwood North Precinct Masterplan | Participate Burwood (nsw.gov.au)

7. Rosehill Racecourse pitches for additional Metro
station

Urban Taskforce has argued for an

additional station between Sydney Yes, but a

. tati t
Olympic Park and Parramatta from Vil S

add 2 minutes
in travel time

the day that the former Coalition
Government decided to listen to
anorak wearing transport
bureaucrats rather than understand
the potential of metro stops for urban
renewal.

The Camelia-Rosenhill precinct is ideal
for an additional stop. If the review of
the Metro West project is to have had
any value, an additional station
between the 7km gap between SOP
and Parramatta should be a critical
outcome of the review.

It is a shame that we are in this situation where planning should have originally
proceeded around the inclusion of a station at Camelia or Rosenill.

To read the SMH'’s story on the last-minute pitch by the Australian Turf Club for a
new stafion site at Camelia-Rosehill, click the link below:

Please note, this article may be paywall protected.
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Sydney Morning Herald | Rosehill racecourse owner pitches for Metro West station
dedl

8. Rents continue to surge - Proptrack and Domain
reports

More data out this week painting a grim picture for rents — with Propfrack
revealing Sydney rents had skyrocketed by almost 19% in the 12 months to
September.

Sydney’s median rent is now a staggering $650 per week.

Given the median weekly take home pay for someone living in Sydney is about
$1.350 per week (and substantially less for renters), the amount of money being
taken out of people’s weekly pay packets is deeply concerning and is creating
economic shocks and dislocations. The Premier’'s concern of a brain drain from
Sydney is worsening.

The Domain Group's figures this week backs Proptrack’s findings — with vacancy
rates at their worst ever levels in Sydney aft just 0.9%.

“... To get the rental market back up to the 2-3 per cent vacancy
rate, a level where demand and supply is in balance, you need to
add all the dwellings in the local government area of Newcastle to
the rental market today...”

Domain’s Nicola Powell, AFR, October 5

Without a massive surge in new housing supply, rents will continue to climb and
create economic and social pain right across the State.

And what's more —rising rents comprise much of the service inflation baked into
the economy right now which is causing much consternation to the RBA in terms
of the cash rate.

To read the AFR’s article on the deteriorating rental market in Sydney, click the link
below:

Australian Financial Review | Rents soar to new highs as vacancy rate slumps to
record
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9. Winner - Mixed Use Development - Burwood
Grand

Anson Group and Decode took out this year's award for best mixed-use
development for Burwood Grand.

Mixed-use is something that has been championed by the Urban Taskforce since
its inception, and its rollout across Sydney has changed the way in which our
centres function.

This year's joint winners have delivered a landmark building for Burwood, marrying
high quality living spaces and inferconnected landscaped gardens with
commercial, retail and public domain areas — as well as the new home for
Burwood Council.

Burwood is progressing in leaps and bounds, and the Anson-Decode
development is a worthy winner in a highly competitive category, showcasing the
strength of mixed-use development in the evolution of Sydney as a global city

- blending home, work and play all in one.
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MC Vince Sorrenti celebrates Anson Group/Decode’s win

From L-R: Jack Peschardt (Decode) ; Tom Hu (Anson); Vince Sorrenti; Sam El Rihani — Founder &
Chairman (Decode); Ali Mobarak (Decode); Thao Uzabeaga; (Decode) & Bill Koster - (Decode)

10. UTA in the News

A number of media publication s picked up Urban Taskforce's commentary
around this week's ABS housing approval figures, including the Newcastle Herald:

“Urban Taskforce chief executive Tom Forrest said the total [of

housing approvals in NSW] needed to double to about 7,500
approvals per month if NSW was to meet its National Housing

Accord goal.”
CEO Tom Forrest, Newcastle Herald, October 5

11. Members in the News

*Please note, the links used below may be paywall protected.

14



"Infinity Park, designed by Turner, developed by Haitchin Group and located in
Norwest, has officially commenced construction on its residential portion..." read
more...

Architecture & Design, October 3

... Goodman Group has over a $1 billion of multi-storey projects planned for South
Sydney..." read more...

AFR, October 3

... Lendlease’s plan to bring workers back to its facilities includes a generation of
only about half of whom are of the legal working age..."read more...

The Australian, October 4

Phone (02) 9238 3955 DISCLAIMER: All representations and information contained in this

. . document are made in good faith. The information may contain
Email admin@urbantaskforce.com.au 9 : 4

material from other sources including media releases, official
Web  urbantaskforce.com.au

correspondence and publications. Urban Taskforce Australia Ltd
accepts no responsibility for the accuracy of any information
contained in this document.
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