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8th May 2023 
 

ABS Data on NSW Housing Approvals flags a red alert for the Minns Government

Urban Taskforce CEO, Tom Forrest, said that today’s ABS data shows that the wheels have fallen off 
the NSW planning system, with the annual approvals figures collapsing to the lowest level in the last 
decade – even lower than during COVID lockdowns. 
 

NSW new dwelling 
Approvals data - Released 
by ABS  8/5/2023 

Seasonally 
Adjusted 

12 months till March 2023 48,899  

12 months till March 2022 60,004  

12 months till March 2021 52,789  

12 months till March 2020 51,126  

12 months till March 2019 62,377  

12 months till March 2018 73,034  

12 months till March 2017 74,818  

12 months till March 2016 71,426  

12 months till March 2015 58,592  

12 months till March 2014 53,594  

 
 
 
 
The collapse in new home approval numbers over the last 4 years is now effectively killing the 
economic productivity of the state of NSW.  The consequences of the malaise are: 
 

• Rents will continue to rise 

• Upward pressure on inflation risks further interest rate rises from the RBA 

• Housing prices will remain high because of surging demand and lack of supply. 
 
The risks in dealing with the NSW Planning system is also seeing a drop off in development 
applications. 
 
Slow, complex and duplicative planning assessments, regulatory delays, and delays in every area of 
the process of approval before construction can begin are sending building companies broke. Delays 
have a massive impact when interest rates are rising. They also send builders broke when construction 
prices are escalating. 
 
Urban Taskforce members are reporting that some senior NSW Planners continue to confuse 
rezonings with build-ready development approvals.  Rezonings are worth nothing if there is no 
economic or social infrastructure in place. 
 
Today’s data is a red-alert for the new Minister for Planning, Paul Scully, Treasurer, Daniel Mookhey 
and Premier, Chris Minns.  It also raises a major alert for the Commonwealth because there will be no 
downward pressure on rental prices rises without the construction of more homes. 
 
The consistently low planning approval numbers are flowing through to a disastrously low number of 
building completions. In the December quarter, there were only 10,931 in NSW.  

Last 13 months in NSW - month by month approvals data (Seasonally adjusted) 

  
Multi Unit 
Dwellings Houses Total 

Mar-23 1,235  1879 3,114  

Feb-23 1,041  1,959  3,000  

Jan-23 843  1,789  2,632  

Dec-22 2,904  2,145  5,049  

Nov-22 1,112  2,230  3,342  

Oct-22 1,865  2,234  4,099  

Sep-22 2,697  2,214  4,911  

Aug-22 3,577  2,425  6,002  

Jul-22 1,678  2,228  3,906  

Jun-22 2,020  2,304  4,324  

May-22 2,215  2,145  4,360  

Apr-22 1,782  2,378  4,160  

Mar-22 1,713  2,426  4,139  

      Source: ABS  
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Today’s ABS data also shows the huge gap between the former government’s dismal record on 
housing supply in NSW and the expectations of the Commonwealth’s Housing Accord - which will see 
NSW expected to deliver around 62,800 new homes each year for five years from 2024.  
 
The property development and construction sector has warmly welcomed the Minns Government 
recent commitment to improving housing supply and delivering planning reform, as well as ensuring a 
fairer share of housing across Greater Sydney. But the need for planning reform is growing with every 
month of poor performance. 
 
Now, more than ever, we need a faster, more predictable planning system to drive housing supply. 
 

 
The comments and analysis above can be attributed to Tom Forrest, CEO, Urban Taskforce. 

The Urban Taskforce Australia is a property development industry group, representing Australia’s most prominent property developers 

and equity financiers. 

Media Enquires:  Tom Forrest, Chief Executive Officer: 0429 460 863                                Follow us on:    

 




