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4th July 2022 
 

ABS data shows Housing Crisis to continue in NSW as new 
home Approvals lag 

 

The data released by the ABS today reveals the real problem with housing supply in NSW. 
 
The ABS Seasonally Adjusted numbers for NSW tell the story: 
 

 New South Wales Houses Multi-Unit dwellings Total 

12 months till May 2022 29,981 26,883 56,864 

12 months till May 2021 29,584 28,021 57,605 

12 months till May 2020 24,238 25,173 49,411 

12 months till May 2019 28,908 30,879 59,787 

12 months till May 2018 30,697 42,701 73,398 

12 months till May 2017 29,107 43,234 72,341 

12 months till May 2016 29,622 44,223 73,845 

12 months till May 2015 25,893 35,644 61,537 

12 months till May 2014 23,103 30,894 53,997 

12 months till May 2013 19,189 22,798 41,987 

 
To meet demand for houses in New South Wales, the NSW Planning System needs to see about 
73,000 – 75,000 each year. 
 
Not all these approvals result in new homes being built as financial circumstances changes over time. 
 
The Table shows that since 2016, the number of free-standing houses approved each year in NSW has 
been consistently around 30,000 per year (with a drop off in 2020).  On the other hand, multi-unit 
dwellings (town houses and apartments) dropped off completely from three good years of 42,000-
44,000 approvals in 2016-2018 to less than 30,000 apartment approvals in each of the last three years. 
 
The planning system needs to approve more apartments as well as maintain its performance on free 
standing houses or the housing supply crisis will get worse. 
 
There is an urgent economic need to open up our borders to skilled migrants and to students asap.  But 
there is also a need to prevent a disaster in the housing market. 
 
The Greater Cities Commission (previously known as the Greater Sydney Commission) set low housing 
targets for Councils between 2016 and 2021.  The targets were largely met, but we still had a massive 
shortage in the housing supply market.   
 
Prices have sky-rocketed.  Now interest rates are on the rise. As the new targets are developed for the 
new Regional Plan and associated Cities Plans, it is critical that this failure in policy leadership is 
addressed. 
 
End 
 
Link to ABS data 
 
The comments above can be attributed to Tom Forrest, CEO, Urban Taskforce.  

The Urban Taskforce Australia is a property development industry group, representing Australia’s most prominent property developers 

and equity financiers. 

https://www.abs.gov.au/statistics/industry/building-and-construction/building-approvals-australia/may-2022
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